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Saudi Stock Indices 

Index 


Last 

Close 

1 Day % WTD % 

YTD % PE (TTM) 

Saudi (TASI) 

6,569 

1.0 

3.8 

-21.7 

18.4 

Saudi (NOMU) 

5,392 

2.4 

3.7 

-27.5 

21.0 

Energy 


4,678 

1.4 

3.1 

-14.1 

19.4 

Materials 

3,848 

0.7 

3.6 

-25.5 

39.8 

Capital Goods 

3,142 

1.9 

5.7 

-27.5 

25.0 

Com. & Prof. Svc 

3,468 

1.2 

6.6 

-27.3 

12.3 

Transportation 

3,158 

-0.1 

3.6 

-28.1 

15.5 

Cons. Durables & 

Apparel 

2,969 

0.0 

2.0 

-15.3 

NA 

Consumer Services 

2,915 

-1.1 

1.9 

-26.4 

27.5 

Media 


7,402 

1.6 

12.6 

-21.3 

21.5 

Retailing 

6,042 

2.1 

7.8 

-21.5 

22.9 

Food & Staples Retailing 

7,306 

-1.6 

4.9 

10.4 

NA 

Food & Beverages 

4,250 

0.0 

6.3 

-2.4 

NA 

Health Care Equipment 

3,305 

-1.2 

3.7 

-11.4 

22.6 

Pharma, Biotech & Life 
Science 

3,423 

-4.1 

-2.8 

-4.8 

NA 

Banks 


5,906 

0.7 

2.1 

-27.2 

10.7 

Diversified Financials 

2,799 

0.2 

5.5 

-15.3 

NA 

Insurance 

3,800 

0.1 

4.0 

-15.8 

NA 

Telecommunication 

5,762 

3.6 

9.2 

-11.0 

20.7 

Utilities 


3,737 

5.9 

10.8 

-15.1 

46.3 

REITs 


3,677 

0.8 

2.2 

-12.4 

21.1 

Real Estate 

2,538 

0.1 

4.4 

-19.0 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



% Change 

Value 

(SAR 







mn) 

Saudi Cable Co. 



11.48 

10.0% 

21 

Zahrat Al Waha for Trading Co 



47.80 

8.3% 

14 

Alandalus Property Co. 



15.80 

8.2% 

17 

Saudi Electricity Co. 



17.00 

6.8% 

37 

Etihad Etisalat Co. 



23.10 

6.7% 

63 

Source: Tadawul 

Latest Earnings 




QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

Bonyan REIT 1-Apr 

4Q19 

56.1 

0% 

0.34 

NA 

SWICORP WABEL . A 

REIT 1 ' A P r 

4Q19 

33.0 

0% 

0.28 

NA 

MEFIC REIT 1-Apr 

4Q19 

19.4 

0% 

0.26 

NA 

Taleem REIT 1-Apr 

4Q19 

18.2 

21% 

0.36 

NA 

Aldrees 

31-Mar 

4Q19 

228.0 

1567% 

3.80 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of April 2, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 1.0% higher to 6,569, while NOMU gained 2.4% to 5,392 
on Wednesday. TASI traded value totaled SAR 3.4bn and averaged 
SAR 5.0bn over the last 30 days. The five most active stocks (by value) 
in TASI accounted for 29.4% of the daily traded value. 

• MSCI Emerging Markets closed 2.5% lower on Wednesday, trading at 
P/E (TTM) of 11.7x vs. 18.4x for TASI. 

• Banks and Materials gained 0.7%. Telecom closed 3.6% higher. 
Utilities (up 5.9%) was the best performing sector. Among stocks, 
Saudi Cable Co. (2110/SCACO AB), Zahrat Al Waha for Trading Co. 
(3007/OASIS AB), and Alandalus Property Co. (4320/ALANDALU AB), 
led the gainers. 

• The Cabinet approved listing government assets planned for 
privatization in the Tadawul after an initial public offering (IPO). The 
assets, industries and services will be directly or indirectly floated in 
initial public offerings (IPOs), in line with the regulations issued by the 
National Center for Privatization (NCP). (Source: Argaam) 

• The Saudi Stock Exchange (Tadawul) announced an update to the 
Listed Companies Share Buy-back Ownership report, whereby it will 
publish comparative data for all fields versus the last quarter. The 
update comes as part of Tadawul’s effort to reinforce transparency and 
raise disclosure standards. (Source: Argaam) 

• The National Shipping Co of Saudi Arabia (4030/NSCSA AB) said that 
the partners of its affiliate Bahri Bunge Co. agreed to liquidate the 
company as of March 31,2020. The move comes within the framework 
of reviewing Bahri’s business sectors and market strategies. (Source: 
Argaam) 

• Alandalus Property Co. (4320/ALANDALU AB) BoD recommended a 
cash dividend of SAR 1 per share for FY19, implying a full-year yield of 
6.3%. (Source: Argaam) 

• Halwani Bros Co. (6001/HB AB) BoD recommended a cash dividend 
of SAR 1 per share for FY19, implying a full-year yield of 3.2%. (Source: 
Argaam) 


Top 5 Losers 


Company 

aose % Change 

Value 

(SAR 

mn) 

Saudi Automotive Services Co. 

25.95 

-4.8% 

37 

Saudi Pharmaceutical Industries & Medical 
Appliances Corp. 

25.95 

-4.1% 

18 

Wataniya Insurance Co. 

23.28 

-3.9% 

68 

Mouwasat Medical Services Co. 

80.30 

-3.8% 

10 

Aldrees Petroleum & Transport Services Co. 

54.00 

-3.6% 

50 


Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

The Saudi Arabian Oil Company 

30.60 

1.5% 

290 

Al Rajhi Bank 

53.90 

0.2% 

281 

Alinma Bank 

20.74 

-0.3% 

233 

Saudi Telecom Co. 

90.00 

2.9% 

113 

Saudi Basic Industries Corp. 

70.50 

0.7% 

89 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,721 

-2.9 

-4.9 

-37.8 

6.3 

Abu Dhabi (ADX) 

3,745 

0.3 

-0.7 

-26.2 

10.9 

Kuwait (KSE) 

4,637 

-1.1 

-2.2 

-17.0 

15.9 

Qatar (QE) 

8,195 

-0.1 

-3.4 

-21.4 

12.1 

Oman (MSM) 

3,425 

-0.7 

-3.2 

-14.0 

6.9 

Bahrain (BSE) 

1,341 

-0.7 

-3.4 

-16.7 

9.6 

DJMENA Index 

456 

0.1 

-0.2 

-24.7 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,471 

-4.4 

-2.8 

-23.5 

16.3 

US (NASDAQ 100) 

7,361 

-4.4 

-1.9 

-18.0 

33.5 

UK (FTSE 100) 

5,455 

-3.8 

-1.0 

-27.7 

15.7 

Germany (DAX) 

9,545 

-3.9 

-0.9 

-28.0 

16.5 

France (CAC 40) 

4,207 

-4.3 

-3.3 

-29.6 

15.3 

Russia (MICEX) 

2,474 

-1.4 

3.0 

-18.8 

5.1 

Japan (Nikkei) 

18,065 

-4.5 

-6.8 

-23.6 

16.0 

Hong Kong (HSI) 

23,086 

-2.2 

-1.7 

-18.1 

9.4 

South Korea (KOSPI) 

1,685 

-3.9 

-1.9 

-23.3 

16.3 

China (SHCOMP) 

2,735 

-0.6 

-1.4 

-10.3 

12.9 

India (NIFTY) 

8,254 

-4.0 

-4.7 

-32.2 

16.0 

Brazil (IBOV) 

70,967 

-2.8 

-3.4 

-38.6 

13.1 

Turkey (BIST 100) 

89,085 

-0.6 

1.1 

-22.1 

6.9 

Egypt (EGX30) 

9,425 

-1.8 

-4.9 

-32.5 

7.4 

MSCI Emerging Markets 

827 

-2.5 

-1.8 

-25.8 

11.7 

MSCI World 

1,781 

-3.9 

-2.5 

-24.5 

15.7 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

24.7 

8.8 

-0.8 

-62.5 

-64.3 

Natural Gas ($/mmbtu) 

1.6 

-3.2 

-5.0 

-27.5 

-38.6 

Gold ($/oz) 

1,592 

0.9 

-2.3 

4.9 

23.1 

Silver ($/oz) 

14.0 

-0.1 

-3.5 

-21.8 

-7.7 

Platinum ($/oz) 

721 

-0.3 

-3.2 

-25.4 

-15.3 

Copper ($/t) 

4,785 

-3.1 

0.1 

-22.2 

-25.4 

Zinc ($/t) 

1,858 

-1.9 

-0.5 

-18.5 

-36.4 

Lead ($/mt) 

1,693 

-1.1 

0.1 

-12.0 

-14.3 

Wheat ($/bu) 

550 

-3.3 

-3.7 

-1.5 

7.8 

Corn ($/bu) 

335 

-1.8 

-3.3 

-13.7 

-18.7 

Sugar ($/lb) 

10.0 

-3.6 

-9.5 

-25.2 

-28.6 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.45 

0.00 


-0.46 

0.00 

Saudi Arabia 

1.19 

0.01 


-1.04 

-0.26 

UAE 

1.71 

-0.01 


-0.50 

0.26 

Kuwait 

2.00 

0.00 


-0.75 

0.55 

Qatar 

1.23 

-0.01 


-1.02 

-0.22 

Bahrain 

1.93 

0.00 


-0.73 

0.48 


Source: Reuters 

NOTES :(1 ) Prices updated as of April 2, 2020(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets closed lower on Wednesday. S&P 500 and NASDAQ 
decreased 4.4%, respectively. Dow Jones Industrial closed 4.4% 
lower. In Europe, UK declined 3.8%. Germany and France ended 3.9% 
and 4.3% lower, respectively. 

• Asian markets are trading mixed on Thursday. China is up 0.3%. Japan 
is trading 0.4% lower while South Korea is up 0.7% higher. Hong Kong 
is trading flat while India is closed for trading. 

• GCC markets ended mostly lower on Wednesday. Dubai declined 
2.9%, while Abu Dhabi gained 0.3%. Kuwait and Qatar closed 1.1% 
and 0.1% lower, respectively. Oman and Bahrain decreased 0.7%. 

• US Markit Manufacturing PMI for March 2020 stood at 48.5 (prior: 50.7; 
consensus: 48.4). (Source: Trading Economics) 

• According to the US EIA Petroleum status report, crude oil inventories 
were up 13.8mn barrels (prior: +1.6mn barrels) for the week ended 
March 27. (Source: Trading Economics) 

• Kuwait announced measures aimed at shoring up its economy against 
the coronavirus pandemic, including soft long-term loans from local 
banks, and the central bank asked banks to ease loan repayments for 
companies affected. The sectors most impacted by the pandemic 
include aviation, hospitality and real estate. (Source: Zawya) 

• The UAE’s Telecommunications Regulatory Authority (TRA) 
announced that the list of applications of online stores in the country 
has reached 51. The updated list is the second published by the TRA 
in a week and reflects the increasing appeal for the online services. 
(Source: Trade Arabia) 

• According to reports, storage tanks in the UAE’s Fujairah, a key 
bunkering and oil hub in the Middle East, have reached their full 
capacity for both crude and oil products. The Fujairah Emirate is keen 
to boost its status as a global trading hub by increasing its port storage 
capacity from 10 million cubic meters to 14 million cubic meters by 
2020. (Source: Zawy a) 

• Abu Dhabi Power Corporation (ADPower) said it has signed an 
agreement with Tadweer for the development of two waste-to-energy 
plants with a total capacity of 1.5 million tonnes per year. ADPower 
added that it will reduce C02 emissions by 2.5 million tonnes annually. 
(Source: Trade Arabia) 

• According to reports, Dubai will inject funding into Emirates Airline amid 
the ongoing coronavirus pandemic. The move to inject liquidity to the 
company reflects “its strategic importance to the Dubai and UAE 
economy, and the airline’s key role in positioning the Emirate as a 
major international aviation hub”. (Source: Arabian Business) 


Coming Up 


• US jobless claims for the week ended March 28 (prior: 3.3mn) will be 
announced today. (Source: Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 3 (prior: +13.8mn barrels) will be 
announced on April 8. (Source: Trading Economics) 

• UK’s Industrial Production for February 2020 (prior: -0.1% M/M, -2.9% 
Y/Y; consensus: -2.6% Y/Y) will be announced on April 9. (Source: 
Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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